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DEMOGRAPHICS DENVER COLORADO SPRINGS FORT COLLINS

POPULATION 715,522 478,961  169,810 

MEDIAN AGE 35.4 36.4 30.9

HOME PRICE  (Zillow)  $554,175  $454,968  $555,743 

EDUCATION  (Bachelors Degree or higher) 57.90% 44.80% 64.50%

MEDIAN HOUSEHOLD INCOME  $94,157  $83,215  $81,833 

MSA

STATS
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ACQUISITION CAPITAL FLOWS
2024
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BUYER - STATE TRANSACTIONS VOLUME 

CALIFORNIA 32  $1,558,815,000 

BUYER TYPE TRANSACTIONS VOLUME 

Private Capital 5  $47,865,000 

Capital Syndicator 6  $255,000,000 

Family Of�ce 3  $190,800,000 

Fund Manager 15  $1,043,150,000 

REIT 1  $22,000,000 

BUYER - STATE TRANSACTIONS VOLUME 

ILLINOIS 12  $809,333,635 

BUYER TYPE TRANSACTIONS VOLUME 

Private Capital 1  $95,000,000 

Capital Syndicator 4  $30,742,075 

Family Of�ce 0 —

Fund Manager 2  $167,850,000 

REIT 5  $515,741,560 

BUYER - STATE TRANSACTIONS VOLUME 

COLORADO 108  $1,167,389,502 

BUYER TYPE TRANSACTIONS VOLUME 

Private Capital 56  $225,514,300 

Capital Syndicator 28  $302,254,000 

Family Of�ce 2  $5,800,000 

Fund Manager 15  $583,121,202 

REIT 0 —

BUYER - STATE TRANSACTIONS VOLUME 

NEW YORK 27  $581,230,000 

BUYER TYPE TRANSACTIONS VOLUME 

Private Capital 3  $29,285,000 

Capital Syndicator 2  $74,875,000 

Family Of�ce 1  $41,350,000 

Fund Manager 2  $219,650,000 

REIT 2  $140,700,000 

BUYER - STATE TRANSACTIONS VOLUME 

VIRGINIA 4  $364,000,000 

BUYER TYPE TRANSACTIONS VOLUME 

Private Capital 0 —

Capital Syndicator 0  —

Family Of�ce 0 —

Fund Manager 2  $132,500,000 

REIT 2  $231,500,000 

BUYER PROFILES
2024
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DENVER MSA
2024 SALES MAP
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DENVER VOLUME MIX
BY INVESTOR TYPE

$331,924,300 

$979,110,000 

$196,600,000 

$2,516,843,258 

$1,048,641,560 

Private Capital Capital Syndicator Family Office Fund Manager REIT
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DENVER MULTIFAMILY
CONSTRUCTION BY DECADE
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DENVER MULTIFAMILY
CONSTRUCTION THIS DECADE

2.8%

2.4%

3.5%

4.0%

6.5%

1.8%

0.6%

0.2%

0.0%

1.0%

2.0%

3.0%

4.0%

5.0%

6.0%

7.0%

0

5,000

10,000

15,000

20,000

25,000

30,000

2020 2021 2022 2023 2024 2025 2026 2027

Total Units % of Currrent Total Supply



1 2  | COLLIERS MULTIFAMILY INVESTMENTS  DENVER  VELOCITY REPORT

DENVER MARKET FUNDAMENTALS
LAST 20 YEARS
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DENVER MARKET FUNDAMENTALS
10 YEAR FORECAST
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DENVER MULTIFAMILY
SALES BY YEAR
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DENVER
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DENVER AVERAGE PPU 
VINTAGE WEIGHTED BY YEAR
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DENVER AVERAGE PPU 
VINTAGE WEIGHTED BY YEAR
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DENVER MULTIFAMILY 
SALES 2024
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DENVER AVERAGE PPU 
BY VINTAGE 2024
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COLORADO SPRINGS MSA 
2024 SALES MAP
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COLORADO SPRINGS VOLUME MIX
BY INVESTOR TYPE

$19,710,000 
$5,860,000 

$41,350,000 

$283,449,100 
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COLORADO SPRINGS MULTIFAMILY
CONSTRUCTION BY DECADE
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COLORADO SPRINGS MULTIFAMILY
CONSTRUCTION THIS DECADE
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COLORADO SPRINGS 
MARKET FUNDAMENTALS LAST 20 YEARS
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COLORADO SPRINGS 
MARKET FUNDAMENTALS 10 YEAR FORECAST
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COLORADO SPRINGS MULTIFAMILY 
SALES BY YEAR

S
A

L
E

S
 B

Y
 Y

E
A

R

0

10

20

30

40

50

60

70

80

$0

$200,000,000

$400,000,000

$600,000,000

$800,000,000

$1,000,000,000

$1,200,000,000

2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 201 6 2017 2018 2019 2020 2021 2022 2023 2024

Volume Properties Transacted



 |  2 7COLLIERS MULTIFAMILY INVESTMENTS  COLORADO SPRINGS  VELOCITY REPORT

COLORADO SPRINGS



2 8  | COLLIERS MULTIFAMILY INVESTMENTS  COLORADO SPRINGS  VELOCITY REPORT

V
IN

T
A

G
E

 B
Y

 Y
E

A
R COLORADO SPRINGS

AVERAGE PPU VINTAGE WEIGHTED BY YEAR

$63,702
$71,334

$64,391 $63,671 $60,415

$29,197
$40,889

$56,477
$47,319

 $10,000.00

 $50,000.00

 $90,000.00

 $130,000.00

 $170,000.00

 $210,000.00

 $250,000.00

2004 2005 2006 2007 2008 2009 2010 2011 2012

Pre 60s 60s 70s 80s 90s



 |  2 9COLLIERS MULTIFAMILY INVESTMENTS  COLORADO SPRINGS  VELOCITY REPORT

COLORADO SPRINGS
AVERAGE PPU VINTAGE WEIGHTED BY YEAR
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COLORADO SPRINGS MULTIFAMILY
SALES 2024
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COLORADO SPRINGS
AVERAGE PPU BY VINTAGE 2024
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FORT COLLINS MSA
2024 SALES MAP
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FORT COLLINS VOLUME MIX
BY INVESTOR TYPE
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FORT COLLINS MULTIFAMILY 
CONSTRUCTION BY DECADE
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FORT COLLINS MULTIFAMILY  
CONSTRUCTION THIS DECADE
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FORT COLLINS 
MARKET FUNDAMENTALS LAST 20 YEARS
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FORT COLLINS
MARKET FUNDAMENTALS 10 YEAR FORECAST
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FORT COLLINS MULTIFAMILY
SALES BY YEAR
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FORT COLLINS
AVERAGE PPU VINTAGE WEIGHTED BY YEAR
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FORT COLLINS MULTIFAMILY
SALES 2024
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FORT COLLINS
AVERAGE PPU BY VINTAGE 2024
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DENVER, CO



THE TEAM
STACK MORKES INVESTMENTS 

ONE TEAM WITH ONE 

FOCUS - YOUR SUCCESS

Prioritizing relationships over 

transactions. Aligning our 

interest with yours. Delivering 

unmatched customer service.
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COLLIERS MULTIFAMILY
COST TO COAST

 

WYOMING

MONTANA

SOUTH 
DAKOTA

NORTH 
DAKOTA

COLORADO
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MARKET 
EXPERIENCE

MARKET RATE HOUSING
 › Value-Add

 › New Construction

 › Mixed Use

AFFORDABLE HOUSING 
 › Low Income Housing Tax Credit (LIHTC)

 › Project-based Housing Assistance Payments (HAP)

SENIOR HOUSING
 › Market-Rate

 › Affordable

STUDENT HOUSING

LAND FOR MULTIFAMILY 
DEVELOPMENT

We go beyond brokerage to build the most trusted 

relationships throughout Colorado and across the 

Rocky Mountain Region.

“The secret of success is to do the common thing  

uncommonly well.”  � John D. Rockefeller Jr.

MARKET 
EXPERTISE

COLORADO
 › Denver

 › Colorado Springs

 › Fort Collins

 › Mountain towns

 › Western slope

WYOMING 
 › Gillette, Sheridan

 › Casper, Laramie

 › Rock Springs

 › Cheyenne

NEW MEXICO
 › Albuquerque, 

 › Clovis

 ›  Roswell
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30 + 
Y E A R S  O F  E X P E R I E N C E

15,000+ 
U N I T S  S O L D

$2B+ 
S O L D
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CARSON EISCHEN
Broker Associate

 › Primary point of contact
 › Showings
 › Financial Analysis
 › Reporting

CRAIG STACK
Senior Vice President

 › Primary point of contact
 › Showings
 › Reporting

OLIVER STUTZ
Broker Associate

 › Primary point of contact
 › Showings
 › Financial Analysis
 › Reporting

BILL MORKES
Senior Vice President

 › Primary point of contact
 › Showings
 › Reporting

ANNALIE CEBALLOS
Operations & Marketing Director

 › Graphic Design
 › Digital Marketing
 › Project Management

TIM MORRIS
Director of Research

 › Analytics
 › Market Research & 
Reporting
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FOR S
ALE

POINTE PLAZA APARTMENTS
Cheyenne, WY  |  123 Units  |  2017-2022  YOC

CONNECT AT FIRST CREEK
Denver, CO  |  150 Units  |  2020 YOC

SOLD

SOLD
SOLD

SOLD

ENCHANTED SPRINGS
Colorado Springs, CO  |  200 Units  |  2020  YOC

MAIN ST APARTMENTS
Littleton, CO  |  50 Units  |  1999  YOC

SOCIAL FORT COLLINS
Fort Collins, CO  |  68 Units  |  2021  YOC

CAREFREE VILLAGE TOWNHOMES
Colorado Springs, CO  |  64 Units  |  1986  YOC

FOR S
ALE

RELEVANT
EXPERIENCE



 DENVER, CO



THE MARKETING
STACK MORKES INVESTMENTS 

A TAILORED MARKETING 

STRATEGY — 

Every property is unique, our 

team approaches each project 

with a speci�c plan to unveil 

future value through top-tier 

marketing collateral and the 

most relevant and up-to-date 

market data.
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CUSTOM PROPERT Y
WEBSITE

OFFERING 
MEMORANDUM

1 2

THE MARKETING
STACK MORKES INVESTMENTS 
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E-BL AST 
EMAIL

POSTCARD 
ANNOUNCEMENTS

SOCIAL 
MEDIA

COLORADO REAL ESTATE 
JOURNAL FULL-PAGE AD

THE MARKETING
STACK MORKES INVESTMENTS 

3 4

5
6
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5,507
Personal  

database of 
active Buyers

5,500+
RCM database  

of national  
Buyers

THE MARKETING
REAL CAPITAL MARKET
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T H E  E M E R S O N  AT  O L D E  T O W N  |  T H E  M A R K E T I N G  |  5 6
4643 S. Ulster Street  |   Sui te 1000  |   Denver, CO 80237  |   MAIN: +1 303 745 5800   |   www.stackmorkes.com

BILL MORKES 
Senior Vice President 
303 283 4583 
bill.morkes@colliers.com

CRAIG STACK 
Senior Vice President 
720 833 4602 
craig.stack@colliers.com

C O L L I E R S  S T A C K  M O R K E S  M U LT I F A M I LY  I N V E S T M E N T S

OLIVER STUTZ 
Broker Associate  
303 283 4568  
oliver.stutz@colliers.com

CARSON EISCHEN 
Broker Associate  
303 917 6429 
carson.eischen@colliers.com

ANNALIE CEBALLOS 
Director of Operations & Marketing 
720 833 4622  
annalie.ceballos@colliers.com

ANNUAL COLORADO MULTIFAMILY 

SALES REPORT 2024 


